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REPORT or HENDRE-
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mnU l eS2180 6-

4bondiloaMurectroulatloajj ll4 Sooo 00-

toolo
tnkln r house

real estate
from not reserve

7iJM Mr en

sod other Item 521iSi Ss
icbanres for

of other national WS30 00
factional naner currency nickels

codU 318087Dn
lawful money reserve In bang yl

75
notes 88U7 00 oo

Redemption toad with U
orer cent of clrcu

Total
LIABILITIES
In

80000000

183880 11

1178024000 87

tTxWd311 112781 85

Mlonal outitindlrii ll81680 00

oompanlea
arid savings

tvldends unpaid
ub

to check
Demand certlflcatts of

Accepted checks
cheeka out

landing
lltod State depoelU

10078131 8-

3151SJ30 78
e730on

80824194 89

00180 07
10078020 87

2242840 25
8688879 8-

4Bearvdfor taxe 248747 00 u
ToW I1T8024900 M

County ot New York M
I VALENTINE P Presldnt of the

abovenamed do solemnly that the
statement la true to the best of my knowledge

ad belief V P
President

Subscribed and sworn to before toe thla 21at
day at November 1003

A J Notary Public
New York County

JAMBS H HYDE

REPORT OF TUB CONDITION Of
RENEW YORK COUNTY
T NEW YORK IN THE STATE OF NEW YORK

Loanj and discount I24M 94J3-
verdrafts secured and unsecured 2830B2
S bode to secure circulation 6000000

fltoclu aecurltlea etc JessS4588
Banking house furniture and flxtur 9000000
Other real estate owned 120S4AB3
Due from national not reserve

agents 1003S603
Checks other cash Items M88497
Exchanges for clearing bouse 2276in74
Notes or national banks 24300 00
Fractional paper currency ntclteli end

Cents 1181009
Lawful money reserve In bank vli

IIOM93280
Legal tender notes 16379100

1122374310
fund with U S Treasurer

5 of circulation 260000

Total
tllBILTTm-

pltal stock paid IB
fund

notesotitatandlng
Duo to State banks and bankers
Duo to trust companies and savIngs

banks
Individual deposlU to check
Demand certificate of deposit
CertifIed checlts
Cashiers checks outstanding
Bllla payable Including certtncatM of

money

tS872M24i

120000000
4000000

82408713
6000000
81SM7-

S1618231
4240 80M

178684 M
63245M-

8SS83

Total 597348284
New York as
asherof above

do solemnly swear that the above
Statement Is true to the best of my knowledge and
belief

TREDK POWLBR
Cashier

Correct Attest
i IDOR STRAINS Director

Subscribed and sworn to before me this 23d day
November

LEWIS L PIERCE
New York

ELECTIONS AND MEETINGS

The annual meeting of the stockholders of to
Metropolitan Securities Company will be held at

the No 32 Liberty Street
New York City on Wednesday December Bth
11103 at 12 oclock noon for the election of five
directors and the transaction of such other busi-
ness as may properly rome before the meeting

The transfer books the Company will be closed
November 2sth 1003 at 12 oclock and will

noon K W SAYRK Secretary
New York November 17th 1M3

ANNUAL MEKTINQ of the Childrens Aid
wlllbn held at the Chase National Dank

IS Cedar Street Tuesday Nov 24 1803 at 2 P M

DIVIDENDS AND INTEREST

THE PEOPLES OAS LIGHT AND COKE CO
of Chicago

Notice Is hereby given that a dividend of ONE
AND has been declared-
on the stock of this Company payable
the stockholders on

transfer books close in New York on

27 at 10 A U
A WILEY Secretary

PKOPOSALS

PROPOSALS FOR FUR OACNTLETSPhll
Depot Q M H2 Arch Street Pblle Pa
NOV llin 1003 Sealed proposals in triplicate
will he received here until it oclock A
November 27th iri03 for furnishing this Depot
with liooo pairs Muskrat Fur Uauntleu conform-
ing to sample and specifications Bid-
ders must Mate at whit rate will be

INCiCARANTKFD BIDS and bids based
upon samples dinerlnc from the Mnmlard will not

fllils for less quantities than nd-
vertlseil or will be entertained usual de-
ductions In price will be mode In case of delayed
deliveries iovenimcnt tesrrvcs the right to
reject or accept any or all proposals or any part
thereof to of domeMlc
production or manufacture conditions nt quality

Including In the prior of foreign
duction ur inaciifnctnre the thereon
equal A UlAllANTRK In 10 per cut
value of the CMuutlets must accompany all pro

iilinks for Jcc wilt he fur
nlsbcU upon application Envelopes containing

to be Gaunt-
lets and addressed to Colonel J M MARSHALL
ASSI OuartermasterCieneral L S A Depot
Quartermaster

SIKALKI Ilins svlll be received at the office of
the SuprrviMir of the City Uncord 13 to 21 Park
Stow In The City of York until II oclock

rninxv MivKuitKii 27 inoi
FOR SlIILYINri PHIVTTD LITIIO

ORAPIIKI Oil STAMPiiJ FORMS PAMPH-
KTS IlslNTK rtLAVKS AND STATIONRI1-

YINCIflllNf LKTTKK AND WII1TINC PAPlit
AND rxvKIOIKN WITH PIIINTEIl IIKADINtJ-
Siit INDOHSIMITS irrc FOR TUB tSK OF

AND Till DKIARTMKNTS MOl
01 Till liOVKIISMKNT OF Tim

CITY IF Niw VORK TIIK YEAR lini
For Pill iianlrulani Record
llOAIil OK CITY ItncOIti-

HinH LOW Mayor
GEORGi Corporation Counsel
FDWAItn M Comptroller

The Cly nf New Yorli November 1C 190-

3ENCilNUKH 01FIfT V S ARMY Room 2
Custom House Norfolk Va Nnv 21 inns Scaled
pro Mils for harbor nt Norfolk Va-

In nrniivlne Hospital will tie received her
until l M 21 Ili03 and then publicly opened
Information furnished on

i nvnirni WIXSLOW c Kngrs

STITKMEXTW-

ASinsmoN Nov 23 The rash statement of
the rmlpis and xpcndltures of the Treasury
slows

THIt Hun Tht mnrtih fH al vnr
M772 l M39I0417 22430777-

3lUpndlturcs Jsioi sxriionin 2277rwni7

Surplus S12n0 dtfJ4l29512 dlf 3400244-
ihn recelnts front customs today were 1771122

from Internnl revenue SIOoaftM miscellaneous
HHCIO Natlonnl hank notes received for re
ilrinpilnn Sa3fU-

Tbe the United States Treasurer
Jt ov 23 shows
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I FINANCIAL AND COMMERCIAL

MONDAYNOV 23

Despite the fact that money rates
showed little If any relaxation
adverse Influence was exerted against the
market by pronounced weakness in the
shares of one or two Industrial companies
prices of stocks generally advanced and
the advance in certain quarters was striking
London sent higher prices for our securities
before tho opening of the market here
and London houses were buyers of stocks
on balance throughout the day The
disposition of foreigners regarding the
American market at present while It can-
not be fairly described sanguine is stilt
evidently one of optimism and there Is

little doubt that foreign speculators and
would follow an advance in the
here If it was established Up to

the present time the willingness of people
on the other side of the Atlantic to buy our
stocks has chiefly exhibited Itself In the
bond market and sales of bonds In this
way especially of the new Issues that have
recently been brought out have been
large

The stock market In the early part of the
day was Irregular and at times dull but
was at no time weak It gathered strength
as the day progressed the last in
nearly all instances being the
The feature of the day was the notable rise
In the Southern Pacific shares these ad-

vancing JH points from Saturdays close
There by the interest

Southern Pacific manage-
ment any especial reason for the move-
ment In Southern Pacific stock at this time
But the facts concerning the present and
future of the Southern Pacific property-
are of course open to everybody and
sufficient reason for higher prices for
Southern Faciflo stock lies In a plain
understanding of them The stock Is
now selling at a 10 per share

that paid by owners for
of the company several ago

and since that time at least
been diverted from gross earnings to the per-
manent Improvement of the system These
improvements as everybody knows are
now almost over and It must be
ns a reasonable probability that
year at least and probably within con
Hlderably less than that time a distribution
upon the Southern Pacific shares will b
begun When that time arrives the pre-
sumption also seem fair that the price of
Southern Pacific stock will b not a little
higher than it is now All the traction
stocks were also esiooedlngly strong to
day A plausible for advancing
Brooklyn Rapid was perhaps
rather plain Indications that the city
authorities will extend on reasonable

franchise to the Brooklyn Rapid
for the construction of a loop

through the streets of this city by means
of which the cars of the company may be
run between the boroughs of Brooklyn
and Manhattan over the Brooklyn Bridge
and the new Willlamsburg Bridge in con-
tinuous fashion Tho unanimity of the
advance however in all the traction shares
Including the usually inactive Metropolitan
Street Railway shares points to some
general reason for the movement In the
traction issues Another feature of the
market wan the American Ice stocks which
scored notable gains in price It is under
stood that the report of the protective
committee formed a year ago among the
stockholders of the American Ice Company-
will soon be published and will show a
much better condition of the financial
affairs of the company than has com-
monly Imagined The market seemed to
pay little attention to the sensational drop-
of nearly 7 in Republic Steel and
Iron Perhapa one reason
for this was that the Republic Steel and
Iron preferred stock is a security that has
never been well distributed so that either-
an advance or a decline In its price affects
comparatively few people Nevertheless
a fall in price ot any stock of 7 points
upon transactions amounting to nearly
30000 shares would have under ordinary
circumstances weakened the
market not a little and that
ness was must bo considered
as a symptom of market
health Interests identified with the man-
agement of the Republic Iron and Steel
Company professed their Inability to under-
stand the reason the fall In the shores
but a 7 per cent cumulative dividend pay
Ing stock selling at 40 Is an anomaly and
Wall Street not unnaturally considers it
very probable that so high a dividend rate
is not a permanent fixture

Aside from considerable weakness in
foreign exchange and a movement in do-

mestic exchange rates in favor of this
centre news developments during the day
were unimportant The Chicago and
Northwestern Railways report of gross
increase In October earnings of 731367
certainly did not point to business con
traction A really fair comparison of
these earnings with those of October of
last year cannot of course be made an
they include the earnings of a small railroad
line which became added to tho Chicago
and Northwestern system during the year
But even with this deduction the
ment Is extremely flattering

New York Stock Exchange Sales 23
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Cbl 01 West 18Ji It RwrSeeCo 0
ChI Ol W A 4H es n adlng 41
Chi 01 W B 27M ReAd lit pf 7SM
ChI 01 W deb 84H 88 Read Id pt 58-
MChlNW18S 188 Repbc StW-

lChlM4StPlS M 13CN Rep Steel pf 40
ChlM4StPp172 171 Rock liland I4M
Chi Terminal M ttM
Chi Term p 1 K 1H Rubber Odj 14U-

ChlUnTrae M 8 8 M-

aeLor 83 78 23
Cl Lo A W p 78 78 pt 87-

Col Fuel 4 It M 30 8

Col 1IC 4 I 10W 12 StJ4QIlp
Cot Southern l l 13 1-
4JColSoUlpt 02 63 SIL4SF Ip C-

OCol5o2dpf 21M 12 StL48F2p44C-
onOas 17H 178 StLSW 13

Cost Tobpf 100 i 101H SILS Wpf J
Corn Prod 20 C J Si I4Om110
Com Prod pf 71 72 So ranlflo 4

Del 4 Hud 184 ItS 18

lId LAW 233 238 So Ry Co pi 7t
Den 4 HO 21 2IH Sony ilob 88
Den 411 a pi 87 8 TennOAI 2-

Dc U4FD 17M 1 M TexPLT 1-
8Detunr 04 e Vexes Pac 23

Det Southn 8 fH Third Av H R108
15 It
22H 23 T St L 4 W p 32

USS4A 7 0 Iwln dtr till-
DSS4Ap IIU 12 UnPaoiflc 73
Erie 27 27 UnPaopf 8

Erie let pt 8 CfJt United Frli 9

Erie rdpf 4 j 48 USExpreuIOO-
EvATII 57 81 U S 7

73 80 USLeathpt 77
Ft W 4 D C 38 USRIty A Cn B-

JOenEleoCo154i IBS USR1tf40 p J7Ji-
OtNOrthp11BO ISO USRubber 8

73J 73M tH-
llockvalpf 82li 83Vi U 3 Steel Co I1H-
Illlnola C ntl28i 129 U SSteel pt 61
IntPaper 11 HH VaC r Co 1-
8IntPaperpf 82 a Va CarCopt It
tnt Power 28 30 Wabash left
lot Pump 30 33 S5

Int Pump pf 88 75 Exp200
Iowa Central 20M 2iy West linTel 441

Iowa Cent pf J8 38 Weatghs 1J9
24H 30 Westhte I p18-

AKCFS4Mp S 8H Wheel 4 L B I4ff
18 I pt 42

Ban City So p 33 J3t W 4 LE 2 24-
MKw4Ueill 10 o I HTs Central l7-
LaoGupt 89 37W

OVTSIDE MARKET

Trading on the outside market today
was of a listless character Prlce changes
were Irregular and with one or two excep
tions BO Insignificant as to afford no Indica-
tion as tp whloh direction the general course
of valuoo watt taking The volume of busi-
ness done was one of the smallest for a full
day ever recorded on the outside market

Interborough Rapid Transit opened firm
at l2 i sold off to 88K and closed at 90 un
changed from Saturdays close Greene
Consolidated Copper was weak n the early
dealings but developed strength as the day
progressed the closing sale being made-
at H an advance of K of a point
Copper lost 3 i points on a single sale
shares International Mercantile Marine
preferred was shares changing

19 Ji of a above the of
held firm at 88 on few transactions
few odd of Standard Oil were dealt in
the stork at a loss of 2

Transactions the market today
as follows

Open High me Clot
Sates too en nt ing

gas American Cn 3 i 3H 3K 34
100 Hay st U U U
100 Cot OI14FPI 04 j AM t H

Greene C Cop 13H 14 13H 14
100 Gold Hill Cop 733 732 732 732
4S1 InterboroRT 02M 92H 8RH 9O
223 IntMerMar p 10 20 19 10-
s K MoniBCop H H H H
275 Trans IH IM IM IX8-

0S B7M 88 BiJi 68
100 Seabd A L 11H 14H 14H 14H

12 Standard 011603 604 060H OOOHI-
CO Tenn Copper 2WM
300 Tonopah At 7

loco Union Cop H
100 Unite J Cop
100 W Knob Cop 0

19 IB
0 0

W 29J1
7 01-
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Wabash ph 3134
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BONDS
16000 Bklyn R T U 76 70 76 76J

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS

American Can common
American Can preferred 20T4
American Writing Paper common
American Writing Paper pfd IO
American Writing Paper bonds 67
nritlsh Columbia Copper 2J-

IJrooklrn and New York Ferry
Drooklyn and N Y F 5 per cent d B-

BayStateUas
Brooklyn Rapid Transit 4s 704
Dun 4 Susquebanna pfd 70
Central Foundry common f
Central Foundry preferred 0
Central Ioundry t per cent 40
Compressed
Consolidated com H
Consolidated Lake Superior pfd liConsolidated Refrigerator Co 3
Dominion Securities U

Erie Railway new 4s w 86
Klectrlo Boat common 21
Electric Host preferred 40
Electric Vehicle common 04
Electric Vehicle preferred b
Electric Lead Reduction com
Electric Lead Reduction pfd 1

Empire Steel common
Empire Steel preferred
Electro Pneumatic
Gold Hill Copper H
Greene Consolidated Copper 14-
Hackcnsack Meadows Company 1

Havana Tobacco common 21
Havana Tobacco preferred 33
International Mercantile Marine 4
International Mercantile Star pt 18J
International Mercantile Mar bda 00
Interborouch Rapid Transit 88
International Salt Trust receipts 8
International Salt 6 per cent 33
Light Fuel and P of W Virginia 30 f-

Lackawanna Steel 60 p c paid UO
Manhattan Transit 1

Montreal antI DoMon Copper
Now York Transportation 4
Northern Securities 874

8
New Orleans Street Railway phd 28 j
New Orleans Street Ry 4lj p c 78H
Otis Elevator Company com 20

Elevator Company phd 70
Raking Powder I 0

Royal Haklng Powder preferred OH
Safety Car Light and Meat Co 1 08i
St Ixmls Transit common
Seaboard Air Line common 1 3lj
Seaboard Air Line preferred 2314
SemInole Copper It
Standard Oil Co of V J 660
Storage Power
Tennessee Copper 20
Tonopah Oold Mining Co GJ
Union Copper
1nlted Copper 10
UnlUd Railways of StLouls pfd OH
Union Typewriter 00
Union Typewriter 1st phd
Union Typewriter 2d phd
Worthlneton Pump phd 100-
Wblle Knob Copper 8H

Alkali
Am
Con LSup
Con n-

CambMtctl

UlaSlecl-
WecStor

LICe m7-
1alrm tllcTr
Ins Co of V A
Lehlgh Nav

Marsden
Nat Asphalt
Nat
North Ia
IhllaCo-
IennRR
Ia Sice

n rM ma
Pasted nf 7J

41 4IU PaElecVeh M
I

4 II
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UCo ofNJ2 t 268
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BOSTON CLOSINO QVOtATIONB

0 J H Y 011-
8Fltchburt pfl 8
Mass Bleo 17
Mass 7

Old Colony200
Marqj 78 77

Rutlaad ss n-

W E S R
w P a ii pf iw

122 AdventureJ
187

19 AmaJrmted
77 Am
8fc Anaconda

Arcadian
Arnold
Atlantic

74 mnrnam
Donanxa

90 Ho t C O A 0
110 British Coli

A
JM 3

440
14 IS

45 Cochttl-
Do Oaa ta ConMer m-

Boi GM 2di Contlnl Z4L
Fort Scott 8s Cop Ran ii 0 4

Mel Cenli West UZ
MO 1st pine Itlra River

Franklin i Tl b

NKOAColc Bn Granby 4M-

NYANKlst M191U ttimniluato OiJi 7

Isle lloyalo 8

Vest Tel to Malcstlc 11U1SHicr-
aciLiAHKOtra Maxi 0 A Od 4 B-

Am Pneu 3 flower CO IM-
Am l neu pf 14 14 Merced

128 Michigan W
Mohawk 8 3 W-

ATT
AmAcCh ICJi Col Cop 74
Am Ch p 87 Old nom 8 8J

Central Oil CM 1 Oaceola 8W 63
Cum Tel 114 Parrot iMi
Dom Coal 7J Phnnlx l
Dom Coal pf110 QuInn M 89
I Iron A Sfl 9 Isld I M
EdIson Kec2 o Santo Fe

Elec K 2 Its Shannon 8 tji
83M 3M Tamarack 84 D-

oUIM Ou pf Tecumsen
M

Mel Tel lit Trinity Cop 8 U
Union

New 12SU United Cop
Planters U S Mining IS MM

Utah 27M 27
Seattle Kleo 40 74 Victoria 3
Seattle B
Swift 7107U Wlnona IK t
Shoe Mchy 4IU 48 WolvertneM 87

United Fruit 9CU 98 l NP rrocin-
U S Oil 9M AnnUton
Western Tel Boston
Writ Tel pt 79 80 Eajt uoiton tJJ 0-

Exdlv2dend

MONEY AND EXCHANGE

Money on call 4H 27X per cent last loan
per cent 6 cent Time

money quoted at 6 for sixty days
e cent ninety per
four inontlm per cent for five and six
months 5V cent for seven
months Commercial paper Is quoted nt
0 cent for prime names bills
receivable names 6MIS7 per oent

The exchange market opened at
week and for the

of the day It remained steady
but toward the tho heavy

with sterling 15 below
Its opening rates were quoted at
1481 bills and I484H for
rates Long
I4S4 cable l4844BiaS484i5 Francs
were quoted at less IIS for long nnd
SJO 118 for short Relohsmarkn were
quoted At 04 116 for long and 945 for short

were quoted at 3ft 1510 for long and
40JJ for short

Domestic exchange on Sew York Boston
Iar Banks buying 50o dis-

count San Francisco Par ft Par
Chicago lOc premium Cincinnati ISc
premium Commercial 125

banks tl discount Plttsburg 2Sc
premium 8t Coo

40c discount MinneapolIs l r
Montreal Sight 7H c
looJ premium Louisville Iar

In London Wit3 per cent Unto
of discount In open market for short nnd
three months 3 rilfl 4 ll cent

money closed nt 88 in16 and for
the account nt 8s Paris advices quote
8 per cents at 07 francs 02 centimes

rate of dlsdount IK per cent
on London francs centimes

Berlin advices quote exchange on London
20 marks 45 private rote of
discount In cent

New York uearlnc House statement Fx
change S52705o Sub
Treasury debit balance 49i5S2-

Commerclil price of bar silver In Vow York
68 o Bar In London closed
Mexican silver dollars were 44ic-
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M week Nov IMSS
From July 811740

Chicago and Northwestern
Month October VSM817S

1902 C-
VU5C02 Inc
722197 Inc

4811811 Inc 736317
From June 126088888 21548321 InCi SSS9005

Toronto Hamilton and Buffalo
4th week Oct 118013 114018 Inc 13995
Month 61413 43801 Inc 11681
From July l 209307 isiMO Inc 8o r

Twin City Rapid Transit
2d week Nor 171128 Inc M085
From Jan l 36000311 3004850 Inc 411788

Texas Central
2d week Nov 122521 13102 Inc M329
From July I 273JSI 233992 Inc 3921

pans MtRQUETTE
The Pre Railroad Company

for October Lake Erie and Railway
Included

1801 1902
Gross earnings 11051137 1000355 Inc 50782
Oper expenses 682710 710331 Dec 86815

earnings 3884 281024 Inc 87337
From Jan I to Oct 31

Gross 9784440 Inc 773703
Oper expenses 6554724 8528071 Inc 38703

Net S3508 2238419 Inc 745000-
WRIXLINQ AND LAKE

The Wheeling and Lake Irle Railroad Company
reports for October

IDOl 1002 Chang
Gross earnings 40SH 373970 34890
Oper expenses 280109 28707 Dec 6905

Net earnings 128751 se8M Inc 41855
From July I to Oct 31

Gross lOKS2os Inc 137008
Oper expenses e17379 711387 Dec 53083

Net earnings 507837 376811 Inc 100996-
TKXAB CENTRAL

The Texas Central Railroad Company reports
for October

1003 1902 Channel
Gross earnings 81703 74332 7371
Oper expenses 50791 48624 Inc 4174

Net
Charges

30905 27708 Inc 3197
2583 25M

Surplus 28322 25125 Inc 3191
TWIll CITY RAPID TRANSIT

The Twin City Rapid Transit Company reports
for October

1903 1902 Chariots
Gross earnings 348646 304316 Inc 44330
Oper expenses 161450 140225 Inc 21226

Net earning
Charges In prop of

pref dlv

187196 164091 Inc 23103

78443 77733 Inc 710

108761 M3-

57xoMEMnan JMYK STATEMEXT

The weekly statement of averages of the blink
of this city City end Uoboken which ars
not members of York Clearing House
Association hut which clear some of the
members Is as follows
Loans dscts Nor 20 Vur is
ilnvrMincntl 79013300 79255500 Dee 242 200
Circulation 1443800 1531200 Inc 9400
Net deposits 85303400 87822100 Dec 201 0

Deposits with
It agents 9059 IO 10125700 Dec JIOOOIOO

With banks li
trustees 2752400 266000 Inc 6400

Legal tenders
notes

Specie
4 S5300 488300 flee
3505000 35951100 Dec

Total reserve20002900 21235000 Dec 1233000
Jleiervc rcq d 21325850 21830525 Dec UM671

Deficit 1322950 594625 Inc 72832-

5IJvc Ntock Market
MONDAY Nnv 23

Receipts of beeves for two days were 4K29 head
cars for export alive 121 for

terers and 73 for the market steers were In fair
demand but 10ttl6c lower with the
of common and ordinary grades which were In
rather light supply bulls and cows held up to last
weeks prices Tho yards were About
cleared Ordinary to prime native ulcers sold at

4 620 per 100 one car at 530 osen at 270B
420 bulls at 225a4 cows at 110S350 Dressed

beef In moderate request at e c lor Inferior to
extra native sides Texas beef 5tt6Uc Liverpool

sheep selling at last quotations Exports today
none tomorrow 4000
qDiitcn of beef

of calves for Iwo days were I6M head
Including 371 for butchers and 1110 for the market
Veals were la light supply and full steady rrawer-ttcauy to is were nearly cleared
Inferior to choice veals sold at 450 9 per Ion
culls at l grassers and fed calves at
Westerns a 330 city drewd seals steady at
SIISHc lb dressed at 6ftl2r dressed
grasscrs and buttermilks steady at 4 lb

ReceIpts of and for two days were
19010 Including 10 cars for export alive 30
for slaughterers and 54 tor the market making
with the stale stock Sfl cars on sale were
In moderate demand at about last week closing
prices lambs steady for desirable weights heavy

weak market closed quiet with several
cars mainly late arrivals unsold Common to
choice sold at 250 385 per 100 lbs a few
selected do at ie4l2i culls at 2 ordinary to
choice lambs at 526ttA25 culls at
Dressed mutton quiet at 547c per Ib dressed
lambs at

nt hogs for two days were 13203 healIncluding shout 6 ears market Prices
26ttSoc lower State and Pennsylvania hogs
were quotable at 480a490 per IUO Ibs choicelight do at 5

Ann Arbor
1903

1158
I HD173

l1I

r

Chal g

et

earnings

earnIngs

earnings l225216

Surplll Inc 22204

w
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n nn
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1000 b era 1810 heep and

ne

t

hc p

8 tO

9538263
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and London cables reported and

lbs
1250320

TRUAT COMPANIES riiinr com Atfm

Ohartered 1822

The Farmers loan and Trust Company
Nos 161820 William St New York

Capital 1000000
Undivided Profits 7000000

COMMERCIAL TRUST COMPANY-
OF NEW JERSEY

Exohanga Plaoe Jersey City N J Adjacent to P R R rrrle i

Capital 100000000 Surplus Profits 180000000

Personal property of foreign corporations doing business
in New York taxable when kept within New York

By the laws of New York both lineal and collateral inheritanca
taxes are imposed not only on the estates residents but also on
the personal estate of nonresidents found in New York No such
laws exist in New Jersey

It is therefore evident that it is of great to
Individuals and corporations tohave Safe Deposit accommodations
and Bank Accounts in New Jersey

S
I

J
J

l 4

I

2

I IS

advantage both

wwp
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COMMERCIAL

Cotton Advincei Then Beacti IliiUlih
Crop by Latham Alexander

Co Liverpool IllEhrr Hrcelpto
larger Than Expfctnl Criln null

E lcr Coffee Steady

MONOAT Nov 23 GIIAIS Wheat Spot
wm fairly active Sales 284000
mainly for export nt the outports I
red new Ho over New York December
afloat for export No I Northern Duluth 2c
over No l Northern New York JMc over
The Northwestern receipts were 1204 earn
asttlnst 1141 lust week and 1612 lust year
Futures closed Jc to Vtf lower Soles 1325
000 bush Prices M follows

Open IHolf Low Clot I rtt-
int nl en Xlsht-

Dfctraber 87H 67 87 sjjj MW
May MH H 5J
July 7 0 7 J 7 H

quiet on the Sales 48000 bush
No 2 white clipped 43H No 2 mixed
4Ic Rye was steady Western Wl c e I f

Corn was quiet on the
Mlooo bush No 3 to arrive BU c
yellow Me Futures closed to Me lower

70000 limb 1rlces as follows

Open Jllgh Ioic Clot Jret
leg est ml Ing lfhl

December U SO

May 47J 4 hit 47 i 47Ji 4S

The following shows the grain movement
New York Wheat Corn lots nv

UecelptS lfli300 141430 MSIOO 7MO
720OS Sl331 3775

ChIcago
130000 198003 231000 17000 84000

Shipments 220000 41d090 1SJOOO ICKW

3ISOOO 140000 271000 10000 11000-
0Shipments2I2 K 19SOOO 110000 SOOO 1570UO

was quiet with the tone flrmsr early In
the day owlnir to smaller worlds shipments than
expected Indications that the Increase me

be smeller than predicted a large
decrease In tIle amount on buy
In light and covering ot shorts but later
on demand fell ort and prices declined slightly
on a weak mar
ket at Minneapolis Northwestern selling and an
absence of support Some of the prominent
Western were understood to be
The worlds shipments were 8070700 bush against
12172000 last week 0711000 last The
amount on decreased 3120000 busts The
visible Increased IH80OO bush The primary

were 1643000 bush against IW8000 last
year Liverpool was unchanged to fd higher

to centimes lo
with wheat The cables were unchanged to Hd
higher The worlds were SBUCCO
hush against 4202000 last week and 1100300
last year The visible decreased llfttooo busn-
1rlmary were 304000 bush against 774000-
a year ago Oats were easier wIth other cereals
Patten was umterstoud to be pretty freely
Tile visible decreased 184000 bush

FLouR Quiet steady Sales 8000 bbls
Receipts BOU3 bids and 1X9S3 sacks exports
OB07 ibis and 1371 seeks Winter In Su
perilne MNo2 extra I310SMIS clears IS4Sa

straights 3WaW patents t4lonJ4lw
spring In Clears ISoOiJI38S straights

patents l41 70 Hire flour 3toa-
KM

COTTON cotton here was unchanged
Sales too bales for spinning and 9800 on
contracts Middling llsoc against RoOc

last year New Orleans and lull llSSc against
SMr day last year January closed at K47-

iat4Sc March 37 t 3Sc Galveston New Orleans
and Augusta advanced Savannah
lialveston and New Orleans to 13 lIe Mobile
lOc Savannah and Memphis 10 e Sales New
Orleans B400 bales flOOO Savannah 87i
Memphis 17M advanced S on
the spot sales Oooo bales Imports 27000 middling
BOSd futures advanced S to 9 points November
5 DecemberJanuary 8Sd Febru-
ary March S8Sai88c Manchester was quiet The
receipts were as follows

Port receipts 48737 77680 5164
Augusta 1S2S 2223 lo
Memphis I247S 13 3 11010
M W9 2609 1018
Houston 27320 19847 S6S9-

Kstlmated receipts Last Last lOrf-
To morroir Week Yfnr 1902

Houston 30000 to 31000 44371 17JM ROS4

Galveston 48000 to 43000 J2303 22722 13S43
New Orleans 27000 to 20000 S0021 2S212 21121

The total movement at the thirteen principal
Interior towns was as follows

Last Itin
Today Vtrk Year

Receipts S0832 47848 31110
Shipments 41458 43S4S 38038

The total rsnorts from the were 4HBM
bales Including 10300 to Great Britain 14790 to
France ant SSiS to the Crntlncnt

Futures In New Orlfa ns were as follows
Jrrt

Opening Highest Jotrftt Closing close
Itccember 1102 1102 1001 10114 1091

1112 1115 1102 1103 inBJ
March 1131 1132 1120 1121 1117

Futures item advanced 12 to 14 poInts but re-
acted and clnsrd to A hIther
with the tone quiet and steady and the estimated
Miles 2Vnoo Prices as follows

November
Ileccmher
January
ivhruary
April
May
June
July
August

Opening IttthtK Lnvts-

lllH lllf
1119 1121
112 1122
1120
1121 1124
1121 1121

11IK
1113
112-

2ll2 1112
1121
1113

tons 1001

Clflitna
1095QI09-

8Ill3litlll4
llI4itllIS-
It I3 lll
IOSJ 1087

For a tune revived fears that the crop will be
short caused a rise In cotton both here In Liver-
pool but before the close large estimated re

tomnrrow and persistent
selling tiy some of the houses and liquidation-
by SOnIC local who bought caused
a general reaction which utmost obliterated the

advance The estimated
row at ialvcslnn and New Orleans aggregate
H2100 hales at the ports which
estimated early In the day at 60001 hales turned
out to be he Interior receipts were some
20000 bales than at the same time last year
Also there was snap In the speculation
a time however revived fears that the crop may
he altogether too small for time needs of the trade
roused a Inner tulle In cotton first In Liverpool
and then In New York and the Southern

lo lay dottn or defaulted on
the delivery of sonic titles and It l said that
this Is not the first Instance of the kind season
hut that the quantity defaulted upon amounts to
about 50000 who to Kurope
had In sonIc cases n harsh lest se son
Such efaults made the Liverpool market unusually
sensitive lo small crop estimates and one of
lOsrflOOO bsles a Wall Street house and
wblca was known In Liverpool before the
In New York had much to do with the advance
there It was partly due also however to Amerl
can buying by covering
operators The 10300000 estimate found an all themnrc reception here fr m the fact that the
firm that It puts Its figures 250000 hales above
time mark last year and also because of estimated
falling off In the port The steadf nov
to soy stubborn tone the spot markets appenred
In give color to about the yield
The South too Is admittedly better off thin eve
before and In a better position than ever
before In Its hIstory to hold the cotton If n sees
nt to do MI It may see nt Is feared by not
a few Nevertheless was on the whole for
the moment Kt least a somewhat less
ton In tic speciilallin for a and although thy
market fur a time withstood the big e imati
for to morrow jet It yielded when these hat beitelegraphed all over the country and wire
received In tIme aggregate orders to
Time exnertatlon of a bullish Oivemment riiiorton Die S Is so ceneral however thM bears are
being little Inclined to exi se themselves to
ment by the iwwirful which ore afraye
on time bull side of time market

Latham Alexander o make the
estimate of tIme Inltrd States crop A 03 fii
complied from reliable and Intelligent correspond-
ents In every cotton county
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Estimated total I0300un I072 rl
Commenting on the condltloas Latham Alex

say As a rule wcatner condition
throughout the South for the year have been un

for the production of cotton Planting
late excessive In the sprint am

after germination the weather continued too cool
for normal growth Kilreme heat followed coo
found the tender and rank which greatlyInjured In a cotton brlt LMrr
about the middle of October frost occurrcclandaj
the crop very late destroyed the unmatimtJ

Weld Co were among the early buyers sc
were Messrs Parker Freeman
Sillier Co and Scott Sellers Included MCMIS
Lee Allen JUy I Miller Newman and apparently
Latham Alexander Co Wild It Co sold before
the close tIme Norfolk Kxehnnge crop estimate li
10731000

Uonham Tex The crop Is short at best
have received to data 5700 bales against 9Vn-

wt about 10000 for the
season agalnat 18501 last year New Orleans
Nov 23 Well Informed
already and good business doing let
Nov forest tires In
doches Saltine Jasper Shelby and Angelina conn
ties Tex smoke enveloping entire Stole
Will produce heavy Tex Nov
23 One of the best authorities In the State MSI
85 percent of the Texas crop been picked end
7J per cent marketed up to Deliont
Nov 23 Fully 90 of the crop In the Y ji
Valley has been picked and more than 73
marketed This country wIll be entirely bare ol
cotton by Jan I a condition never before known
Daniel J Sully Co have received advices to tIll
effect that In all of Texas receipts
are diminishing rapidly the are running un
very short time Mississippi River steamboat
agents nay that all of the Delta cotton wilt have bcci
picked and by Dec IS

Alt I believe that this section will
make 10 per cent more cotton than last year A

man of fine Judgment concurs with
roe Owing to time fine weather since the frost
of Oct 18 quite a good deal of cotton has
that with wet weather would have been lost
Selmas receipts to date an In round number
S7000 twom for the entire season nf
last year Some of this Increase Is due to new
territory say 3800 lilIes We to receive
this season HOOOObalcs Sum 4 Co bought Match
moderately J H Parker 4 were heavy scllois
of March May Norden Co were also good
sellers Vlolett Co sold more than bought
Hubbard Bros sold March U
some extent s did also Die lie Co Lehman Bro
bought March and May Iatham Alexandert
Co were credited selling January Hatch
and May Some think the Interest
has greatly reduced of late very many scllkttg

tcrests reported that from the South
were light A New cotton man tnlnln
the crop will be 11000000 boles A New KnglanU
cotton treasurer Is quoted as how
not known a time when Kngland mills
bought heavily of cotton early In the sason wnen
prices been extraordinarily high that they

not have done betterby rent
cotton there ls not a mill In either the South or
New that I know of that can make moni
with the prevailing prices of finished ami
the market cannot he advanced Ihi
County Clcrli of Mississippi Ark SHVS tna
cotton growers of that county will do well to gather
half the quantity gathered year A Govern-
ment agent Is as saying that In Lonolc
county Uk not over half a crop has been ralvil

cotton seed oil mills are said t
be Idle for lack of supplies and B Savannah

put the at per cent Some tiling
n see saw market between now and Her

3 when the Government report wIlt be Issued
Atwood Vlolett A Co said The character nf

our reports from planters and glnners ludlot
an bullish census report M C I

the Iron In
other properties employing 10000 employees

has announced a cut of 10 coat In wages to en
Into effect Nov 30 Some regarded this as very
Important In view of Mr Dordens of havltii
gone contrary to other mill owners In the past
and Is Indicative of a trend toward lower wnjes
being generally taken Said Hubbnrd Rro

Heavy at Houston New Orleans ami
Galveston Increased the on the par
of the local trsders to awaIt developments e-

peelally as this Is Thanksgiving week
demand for spots Is from Southern ni
kels We expert a market with a
reduction of Interests pending the publication of
the Bureau report on Dee 3 The new li-

the i fleet of the large movement In checking active
buying by outsiders

on the spot was Me dv at 8u
for No 7 SOOO Santos Nn S at 7 c F
lures were generally unchanged closing steads

nci if
Hamburg unchanged American warehouse de-

liveries I9IM hags Rio was unchanged receipt
9000 bags stock 6 000 S nto was unchanged
receipts 2IC 0 stork 1384000 PrIces as follows

iriaHi LaiLtit Claim
December K4 141 S1S45
January 3 8S4HSWI
Starch SM SM SKJfl i
May no 800 flooano
July us 815 flisain
September SO 123 82S MW

was with prices steady The cntili s

were unsatisfactory but the receipts rnntlnueil
pressure

MKTAlfl The tradlnit was dull and
little change In London copner declined Ks
for to eu ls antI futures 2s M in Si liii
Tin there was easy at 118 ins for anti 1171J
for futures The following are the nuiitailin
of the Metal Exchange Copner lalte spot
ISc electrolytic spot t287Uc rasllne
spot 1260fll274c 2540t rlc lead 424r

86210 Iron northern No 1 V ll ll
No 2 X I4 JI5 Nn 2 plain lVV ttU Southirii
No I fnundry I13W I4 No I soft t3V r ir
No 2 soft I14 tll440 pig Iron warrants nomlnai
steel rails at mill 2H-

NAVAISTORES of turpentine tDaM1
Common to rood strained rosin

PROvniONs was quiet at I3 I13V for

fleas Ij rd weak prime Western I7n
refined Continent 1740 South American l1
Tallow 4lr Dressrd hogs nij 7 r Mltl
Creamery firsts rhees
State f c small or large September

eagb Nov M Prices declined even heore Ih
grain list weakened lucre was a break of in ttj
14 cents In hogs at the yards due to receipt
SSOOO hogs or 12000 more expected
arrivals bore out last weeks predictions a
marketing of hogs this sveek were 1

Ing most of the netting evidently to hedge agnlnsi
anticipated large receipts of hogs Some of time

houses were buying a tithe lard
SCOAR Riwwas steady at for Hi test

8 c for W test Refined was quiet with the
price of granulated lowered to
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